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we have aLrditecl the accornpan_\,ing l'iraltcial staterneDts of HITARTH WELFARE FoUNDATION. which
conrprisethe Balance Sheetas al3l/0312024, tl're Statement of Profit and Loss, fo;.the yearthen ended, and a
sum ary 01'the significant accounting policies and other explanatory inforrnation.

INDEPtrNDENT AUDITORS' RI,PORT

TO.

THE MEMBERS OF }IITAIIT:} \,VE[,tr'AItE FOII}iDATION

Rcport on the Financial Statements

Auditor's 0pinion

ln oLtl opitliotl atlcl to the best ol-ottt inlbflration ancl accorcling to the explarations given 10 Lls. the aforesaid
llntllcial stateruetrts give the intblnration lecluired by the Act in tl're manner so r.eqLrired and give a true and fair
view in conformity with the accollntin8 principles generally accepted in lndia, of the smf, of alfairs ofthe
Company as at 3l/03/2024. and its Profit tbr the year ended on that date.

Basis Ibr Opinion

Orrr opinion on the slandalone financiai statements does not cover the other inforrnation and we do not express
any lbrm ofassurance conclusion lhereon.

In connection !vi1h oLlI audit ofthe standalone flnarcial staternents, our responsibility is to read the other
infbrmatiotr and. in doing so. consider whether the other intbrmation is materially inconsistent witlr the
stnndalone tinancial stalements ol oLrr knowledge obtained cluring tlre course ofour audit or otherwise appears
to be Inatcrially m isstared.

When rve reacl such otller inlormalion as antl u,hcn made available to Lts and if we conclude that there is a
ter 1o those charged willr governance

We conclucted our audil in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the C-ornpanies Act, 201i. Our responsibilities under those Standards are fufther described in the Auditor,s
Responsib ilities lor the Atrdit oltlre Financial Staternents section of oLrr report. we are independent olthe
Corrpany in accordance with the Cocle of Ethics issLred b], the Institute of Chaftere{i Accourrtants of lndia
together with tl'le ethical requirentents tl'ral are relevant to our aurjit of the financial staterrents under tlte
ptovisiotls of the Corrpanies Act.20ll and the Rules there under, and we have firlfilled our other etltical
responsibilities in accordarrce with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sutlicient and appropriate to provide a basis lor our opinion.

Inlbrrnltion other than the standalonc Financial statements and Auditor,s Rcport Thcreon

l hc ( orrlpirn\'s []oald ol- IJitcctols is rcsponsihlc iir rhc preparation of thc orhcr inlormation. The other
itllbtnlatiotr comprises the intbrnriition inciuded in thc Managerncnt Discussion and Analysis. lJoard,s Report
inclrrding Annexr-rres to Board's Report, Busirress llesponsibility Iieport, Corporaie Governance and
Sharelrolder"s Inibrmation. bLrt does lrot inolude the standalone financial itatements and our ar-Lditor,s repon
thereon.
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Rcsponsibility of Management and Those Charged with Governance (TCWC)

I he Corrpanl,'s Board of Directors is responsible fbr the matterc stated in Section 134(5) of the Companies
Act, 20ll C'the Act") with respect to the preparalion olthese financial statements that give a true and fair view
oi the financial position . financial performance and casl.r flows of the Company in accordance with the
accolurting principles genera)1y accepted in India, including the Accounting Standards specified under Section
ll3 ofthe Act, read with Rule 7 ofthe Companies (Accounts) Rules,20l4. This responsibility also includes
maintenance of adeqLrate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Cornpany and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; rraking judgments and estimates that are reasonable and
plLldent: and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparatiorl and presentation of the financial staternents that give a trr:e and fair view and are fi'ee from
material misstaternent, whether due to fraud or error.

In preparing the flnancial staternents. rnanagement is responsible tbr assessing the Company's ability to
continlre as a going concern. disclosing, as applicable, natters related to going concern and using the going
concern basis o1'accoulrting r-rnless rnanagernent citheI ilrtends to liquidate the Cornpany or to cease opemtions"
or has no lealistic alternative blrt to do so.

'l he Board of Directols are also |esponsible tbr overseeing tl're Company's financial repofiing process

Auditor's Responsibility

As parl of an aLrdit in accordance with SAs. we exercise professional judgelnent and maintain professional
skepticisrr throughout tlre aLrdit. We also:

.ldentity and assess the risks ol'naterial n'risstaternent of the financial slatements. whether dLre to liaud or
crror. design and perlblrn aLrdil ploceclures lesponsive to tlrose risl(s, and obtain ar-rdit evidence that is

sul'llcient antl appropriale to p|ovide a basis lbr oLrr opinion.The risk ol not detccting a material
rnisstaterrent resulling flom iiaLrd is higher lhan lbr one resr.rlting fiom error, as tiaurd may involve
collLrsion. lbrgery. intentional omissions. m isrepresentat ions, or the override of intetnal control.

. Obtairr an Lrrrderstandirrg of internal control relevant to the audit in order to design audit procedures that are

appropriate in tl're circumstances, U nder section 143(3Xi) of the Co,npanies Act, 2013, we are also

responsible fbr explessing oLrr opinion on whether the company has adequate internal financial contro,s
system in place and the operating effectiveness ofsuch controls.

. EvalLrate the applopriateness ofaccounting policies used and the leasonableness olaccounting estimates and

related disclosures made by management.
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Our objectivcs are to obtain reasonable asslrrance about whether the financial statements as a whole are free
fiom material misstatement, whether due to fraud or error, and to issue an auditor's report tlrat inclr-rdes our
opinion. Ileasonable assLlrance is a high level of assurance, blrt is not a guarantee that an audit conducted in
accordance with SAs will always detect a material rnisstatement when it exists,
Misstatements can arise fiom lraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to intluence the economic decisions of users taken or the basis of these

flnancial statelnents.
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. Conclude on the appropriateness of managemert's use ol the going concern basis of accounting and. based
on the audit evidence obtained, whether a material LLnceftainty exists related to events or conditions that
nlay cast significant doubt on the Company's ability to continue as a going concern.lf we conclude that a
naterial uncertainty exists. we are required to draw attention in or-u auditor's report to the related
disclosures in the financial staternents or, if such disclosures are inadequate, to rnodify or,rr opinion. Our
conclusions are based on the aLrdit evidence obtained Lrp to the date of our auditor's repoft. However"
lirtlrre events or conditions lnay calrse the Company to cease to cor]tinue as a going concern.

. Evaluatc the overall presentation. slruclure anal contenl o1-lhe llnancial slatelnents. including the disclosures.
and whether the flrancial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We commLrnicate with those charged with governance regarding, among other matters, the planned scope and
tirning of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify durirrg oLrr audit.

We also provide those charged with governance with a statement that we have cornplied with relevant ethjcal
requirements Legarding independence, and to communicate with them all relationships and other matters that
rnay reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the rnalters cornrrunicated with those charged with governance. rve determine those matters that were ol"

most significance in the audit of the financial staternents of the current period and are therefore the key audit
matters. We describe these matters in our auditor''s report Lrnless law or regulation precludes public disclosure
abolrt the rratter oI uhen. in extremely rare circumstances, we determine that a matter shor.rld not be

conrnlrnicatecl in ourl reporl becaLrse thc advcrsc conscquences ofdoing so would reasonably be expected to
oLrl\\cigh tllc public illlcrcsl bcnctlls ol'sLrch corrrDunication.

Report on Other Legal and Regulatory Requirements

'fhis report docsn't include a statement on the matters specified in paragraph 3 and 4 of the Companies
(Auditor's Report) Order, 2020, issued by the Central Government of India, in terms of sub section I I
of section 143 of the companies Act, 2013 since in Our opinion and according to the information and
explanation given to us, the said order is not applicable to the company.

As required by Section 143 (3) ofthe Act, we report that:

(a) We have sought and obtained all the information and expJanations which to the best ofolr know)edge
and belief were necessary lor the purposes of our audit.

(b) In our opinion, proper books ofaccount as required by law lrave been kept by the Company so far as it
appears lronr oLrr examination oltlrose books.

(c) -l hc Ilalarcc Shcct. thc Staterrcnt ol Ploflt ancl l-oss and dealt wilh by this Report are in agrcernent
\\ ith t1're Llooks of accoLlr'lt.

(d) In oLrr opinion, the afbresaid tinancial statements comply with the Accounting Standards specilied
Lrnder Seclion 133 o1'1he Act, rcad with Ruie 7 ofthe Companies (Accounts) Rules,20l4.

(e) On the basis of the written representations received from the directors as on 3l/03/2024 taken on
recold by the Board of Directols. none ol the direotors is disqualified as 3110312024 florn being
appointed as a director in terms ofSection 164 (2) ofthe Act.

(f) With respect to the adequacy ofthe irrternal financial corrtrols over financial reporling ofthe Company
and the operating elltctiveness ol sr:ch contlols, OLIT Separate repofi ir.r "Annexure A"
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(g) with respect to the otl'ler matters to be included in the ALrditor's Repofi in accordance with RLrle ll of
the Companies (Audit and Auditors) Rules, 2014. in our opinion and to the best of our information and
according lo llte e\planations gir en to us:

i. The Cornpany has disclosed tlre impact ol pending litigations on its financial position in its
finaltcial statements.

ii, The Cornpan_y has made provision, as required under the applicable law or accounting staDdards,
for material foreseeable losses, ifany, on long-term contracts including derivative contricts.

iii There lras been no delay in transferring amounts, required to be transferred, to the Investor
Education and Prottlction Fund by the Company.

iv (a) The rnanagement has represented that, to the best of it's knowledge and belief, other than as
clisclosed in the noles to the accounts, no funds have been advanced oi loaned or invested (either
liom borlor'ved funds or share plemium or any other solrrces or kind of firnds) by the cornpany ro
or in an.v otlrer person(s) or crrtity(ies)" inclLrding forcign entities ("lnterrrediaries',), with the
undeNtanding. whclher recorded in writing or otl'rerwise, tltat the Intennediary shall, whether.
dilcctll' ol inclilcctly lend or invest in other persons or entities identified in any manner whatsoever.
by or on behallolthe company ("urtinrate Beneficiaries") or provide uny [ru.urt.., security or
rlre likc on belrallol tltc t lrirnare Belcficialics.

(b) The managerrent l]as represented, that, to the best ol it's knowledge and belief, other than as
disclosed in the notes to tlle accounts, no lunds have been received by the company from any
person(s) or entity(ies), including foreign entities ("Funding parlies"), with the Lrnderstanding,
whether recorded in writing or otherwise, that the company slralJ, whether, directly or indireJtly,
lend ol invest in other persons or entities identified in any manner whatsoever by Lr on behalfol
the Funding Parly ("ultirnate Beneficiaries") or provide any guarantee. secur.ity or the like on
behalf of the Ultimate Beneficiaries; and

(c) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing llas come to their notice that has caused them to beiieve that the
rep[esentatiolis r-rnder sub-clause (i) and (ii) contain any n]aterial mis-statement.

v. l-he cotrpanl has not declared or paid any dividencl during the year in contravention of the
p|ovisions o1'section l2l ol'the Ciorrpanies Act. 2013.

Dare : l5/05i2024
Place : MIJNBA]

For Pareshkumar Modi & Co

R No.:0135247W

CA Paresh Modi
Proprietor

M.No. | 130238

UDIN : 241 302383Kt8807545
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"Annexure A" to the Independent Auditor's Report ofeven date on the Standalone Financial
StAtEMCNtS Of HITARTH WELFARE FOUNDATION.

We have audited the internal financial controls over tinancial reporting ol HITARTH WELFARE
FOUNDATION as ol March 3 1, 2024 in conjunction with our audit of the standalone financial statements of
the Coulpar.ry for the year ended on that date.

Management's ResponsibilitV for lnternal Financial Controls

The Company's Inanagement is responsible for establishing and rnaintaining internal financial controls based
on tl're it]ternal control over financial reporting criteria established by the Company considering the essential
components of inte|nal control stated in the Guidance Note on Audit of Intemal Financial Controls ovel'
Financial lleporting issLred by the lnstitLrte of Chanered Accolrntants of India. Tlrese responsibi)ities include
the design. ilnplernertation and maintenance ol adequate internal frnancial controls that were operating
elf'ectivel-v fbr ensuring the orderly and efticient conduct of its blrsiness, inclLrding adherence to compary's
policies, the saf-eguarding ol its assets. the prevention and detection ol fiauds and errors, tlre accuracy and
compleleness ol the accounting tecorcis. and the timely preparation of reliable flnancial information. as
rcqr-rired Lrndel thc Contpanies Act. 20ll.

Au(l itors' Itcsponsi bilit)

Oul rcsponsibility is to express an opinion on the Company's internal financial controls over financial repofling
based on oLu' alrdit. We conducted our audit in accordance with the Guidance Note on Audil ol Internal
Financial Controls Over Irinancial Reportirlg (the "Cuidance Note") and the Standards on Auditing, issued by
ICAI and deened Io bc plescribed under seclion 143(10) ofthe Companies Act,20l3, to the extenr applicable
10 an alrdit of internal linancial controls, both applicable to an audit of Internal Financial Controls and, both
issLred by the lnstitute of Clrartered AccoLlntants o1'lndia. Those Standards and the Guidance Note reqLLirc that
we comply rvith ethical requirements and plan and perlorm the audit to obtain reasonable assurance about
\'vhether adeqlrate internal financial contlols over financial repofting was established and rnaintained and if
surch contlols operated effectively in all naterial respects.
OLtI auclit involves perlorming procedures to obtain audit evidence arnoLrt the adeqLracy ofthe internal financial
cor'ltrol systcm over llnancial rcporting and their opcl?ting et'iectiveness. Our audit ol internal financial
col'rtrols over 1'lnancial repo|ting. assessing the Iisk that a material weakness exists, ard operating eflectiveness
of internal control based on the assessed Iisl<. The procedures selected depend r-rpon on tlte aLlditor's judgment.
inclr"rding the assessment 01'the risks of material misstatement ofthe flnancial slatenents. whether due to fiar-rd
or effor.
Wc believe thal the aLrdil evidence we have obtained is sullicient and appropriate to provide a basis for our
auclit opinion on the Companl,'s intelnal financial controls system over financial reportirg.

Mcaning ol lntcrn{l Financial Controls ovcr Financial Reporting

A contpany's intelnal financial control over flnancial repofting is a process designed to provide reasonable
itssLllarce regarding the reliability offinancial reporling and the prepamtion offinancial stater'nents for external
pttlposes in accordance with generally accepted accoLrnting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) peftain to tl're maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions olthe assets of the
company: (2) provide reasonable assurance that transactions are recorded
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Companics Act,201f,.



as neccssary 10 pefl]tit preparation of flnancial stalements in accordance with generally accepted accoLrnting

principles. arrd that receipls arrd expenditures of the company are being made only in accordance with

alrthorizatiops of rnanagement and directors of the cornpany; and (3) provide reasonable assLrrance regarding

prevention or limeiy detection 01'unauthorized acquisition, use, or disposition of the company's assets that

could have a material effect on the financial statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

BecaLrse of the inherent lilnitations of internal financial controls over financial reporting, including the

possibilitl of collLrsion or improper managernent override of controls, material mjsstatements due to error or

tr.aud rral,occur and not be detected. Also, projections ofany evaluation olthe internal financial controls over

tinancial reporting to future periods are subject to the risk tl]at tl're internal financial control over financial

reporting may become inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures lnay deteriorate.

0pinion

In our opinion. the Corrpany has. in all material respects. an adequate internal financial conlrols system ovel

linancial repolting and such internal llnancial controls over 1'lnancial repofiing were operating effectivel) as at

Marclr ll.102.1. based on the internal control over tinancial repor'ling criteria established by the Company

consicleling the essential conponenls ol internal control stated in the Guidance Note on ALldit of lnternal

Finarcial Contlols over Finarrcial Reporting issLres by tl're InstitLrte of Cl'rarlered Accountants ofIndia.

FOR Pareshkumar Modi & Co
(Chartered Accountants)

Reg No. r0135247W

CA Paresh Modi
Proprietor

M.No. : t30238
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