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INDEPENDENT AUDITORS' REPORT

TO,

THE MEMBERS OF IIITARTH WI,LTARE T'OUNDATION

Report on the Financial Statements

We have audited the accompanying financial statements of HITARTH WELFARE
FOUNDATION, which comprise the Balance Sheet as at 3110312023, the Statement of Profit and
Loss. for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

Auditor's Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31/03/2023, and its
Loss for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) ofthe Companies Act, 2013. Our responsibilities under those Standards are furlher described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Cornpany in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions ofthe Companies Act, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor's Report Thereon
The Coffrpany's Board of Directors is responsible for the preparation of the other information. The
other jnfornatiorl conrprises the infbrnration included in the Managenrent Discussion and Analysis,
Board's Report including Annexures to Board's Report, Business Responsibility Report, Corporate
Governance and Shareholder's lnfomation. but does not include the standalone financial statements
and our auditor's repofi thereon.

ln connection with our audit of the standalone financial statements, our responsibility is to read the

other information and, in doing so, consider whether the other information is fratelially inconsistent

with the standalone financial statements or our knor.vledge obtained during the course of our andit or
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otherwise appears to be materially ulisstated.
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Our opinion on the standalone financial stalements does not cover the other infonnation and we do
not express any form ofasslrrance conclusion thereon.
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When r've read such other information as and when made available to us and if we conclude that there
is a material misstatement therein, we are required to communicate the matter to those cr,argeo *iih
governance

Responsibility of Management and Those Charged with Governance (TCWG)

The company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ('the Acf') with respect to the preparation of these financial statements that
give a true and fair view of the financial position , financial perfomance and cash flows of the
company in accordance with the accounting principles generaily accepled in rndia, incruding the
Accounting standards specified under Section 133 of the Acr, read wiih Rule 7 of ihe cornpinies
(Accounts) Rules,.20l4. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the compani and for
preventing and detecting frauds and other inegularities; selection and application oi ajpropriate
accounting policies; making judgments and estimates that are reasonable ind prudent; ana oisign,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to thi
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concem basis of accounting unless management either intends to liquia-ate the company oi
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibitis

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor,s repoft that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarant"" thut un
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from lraud or enor and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis ofthese financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement ard maintain
professional skepticism throughout the audit. We also:
o ldentify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perfonn audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion.The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, oithe ovenide
of internal control.

' Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.under section 143(3)(i) ofthe compinies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate inteinal
financial controls system in place and the operating effectiveness ofsuih controls.

. Evaluate the appropriateness of accounting policies used
estimates and related disclosures made by management.
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and the reasonableness of accounting



(t) with respect to the adequacy of the intemar financial controls over frnancial reporting ofthe:;fli"TJ.:f,.*" operarins effecriveness 
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(g) with respect to the other m3tt:Js to be incruded in the Auditor's Report in accordance withRule l1 of the companies (Audit 
"rd 

Areit";;;R;i.;;i;,,i; 
"*.prion and to rhe best ofour information and according ro rt,. 

""pturution, ;i;"#';;,"
, 

Ilr?;?Tr"?ny 
hasdisclosed the impact of pending litigations on its financiai position in

ii' The company has made provision, as required under the applicabre law or accounting

;B?jfllr; 
*-r""rial foreseeabte t"rr"';, ii;;i-";''long_term contracts including

iii. There has been no delay in.transferring amounts, required to be transferred, to thelnvestor Education and protecrion fr"a Ui rf," i"*p.rvl"'
iv' (a) The rnanagement has represented that, to the best of it,s knowredge and berief, otherthan as disclosed in the notis to the accounts, no;;;;;;;;" been advanced or Ioaned orinvesred (either irom borrowed 

.fnnd, ", 
;h;;;;'i,* lr any otner sources or kind of

l::.9:l ,1,,n. 
"oTpTy J: o,..ln ln, ,il;J;;i;"; enriry(ies). incruding r_oreignentrlles (,.lntermediaries..), with rhe urrdersianding.'*ha,na, recorded in wriring ororherwise. that rlre rnrermediary-shall. ;;;;:;;;:;il"", ,oir-.Jrv.r.rl,J;r,i":, I;other persons or entities idenrified in 

"ry ;;;r;;;il;ever by or on behalf of thecornpany ("urtimate Benefrciaries"t or piovide uny gr*un,"., security or the like onbehalf oI t he U]tinrale Berrerrcranes.

(b) The management has represented, that, to the best of it,s knowledge and belief, otherthan as disclosed in the notes to the acc*"tr, ," i*JJ""J been received by thecompany frorn anv Derson(s),or entitylies). includintioreign enrities (..punding parlies..),with lhe understanding. whether recorded in writing'or oitr!rwise, tlat the company shar,whether, directry or indirectry, rena o, inv"st in oirr?ip.iso-ns or 
"ntities 

identified in anvmanner whatsoever by or on.beharf,of tie Funding pai1, i"uli;-#il;;ili;i;iff,"provide any guarantee, security or the like on bedf oiih; Jltimate Beneficiaries; and

f] -ry:9 
on audit 

.procedures which we considered reasonable and appropriate in theclrcumstances, nothing has.come to their notice that has caused tn", to i.li.r" inui iir.representations under sub-clause (i) and (ii) contain anfInu,"iiut *i._r,ur.r"n .

v' The company has not decrared-or paid any dividend during the year in contravention ofthe provisions of section t2.} of rn"'Corpu'ri., a"r.'idfl. "u

Dale :20108/2023
Place : Thane

FOR Pareshkumar Modi And Co



"Annexure A" to the Independent Auditor's Report of even date on th€ standalone Financial
Statements of HITARTH WELFARE FOUNDATION.

Report on the Internal Financial controls under clause (i) ofsub-section 3 ofsection 143 ofthe
Companies Act, 2013.

we have audited the internal financial controls over financial reporting ofHITARTH WELFARE
FotNDATIoN as of March 31, 2023 in conjunction with our audit olthe standalone financial
statements ofthe Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The company's management is responsible for establishing and maintaining internal financial
controls based on the intemal control over financial reporting criteria established by the company
considering the essential components of internal control stated in the Guidance Note on Audlt of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and effiiient
conduct of its business, including adherence to company's policies, the safeguarding ;f its assets, the
prevention and detection of frauds and effors, the accuracy and completeness of the accourting
records, and the timely preparation ofreliable financial information, as required under the companiei
Act,2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note,,) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) ofthe companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
standards and the cuidance Note require that we comply with ethical requirements and plan and
perfonn the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.
Our audit involves performing procedures to obtain audit evidence amout the adequacy ofthe internal
financial control system over financial reporting and their operating effectivenesi. our audit of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend upon on the auditor's judgment, including the assessment of the risks of miterial misstatement
ofthe financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the company's intemal financial controls system ovei financiai reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliabilig of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and proiedures
that ( I ) pertain to the maintenance of recoids that, in reasonable detail, accuratLly and fairly reflect the



. conclude on the appropriateness of management's use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to eventi
or conditions thal may cast significant doubt on the company's ability to continue as a going
concern.lf we conclude that a material uncertainty exists, we are required to draw attention i]n oui
auditor's report to the related disclosues in the financial statements or, if such disclosures are
inadequate, to modi! our opinion. our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concem.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and eients
in a manner that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them alf relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with govemance, we determine those mafters that
were of most significance in the ar"rdit of the financial statements of the current period and are
therefore the key audit matters. we describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated'in our report because tire adverse consequences
of doing so would reasonably be expecteil to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

This report doesnlt include a statsment on the matters specified in paragraph 3 and 4 of the
companies (Auditor's Report) order, 2020, issued by the central Government of India, in
terms of sub section l1 of section 143 of the companies Act, 2013 since in our opinion and
according to the information and explanation giyen to us, the said order is not applicable to the
company.

As required by Section 143 (3) ofthe Act, we reporl that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes ofour audit.

(b) In our opinion. proper books ofaccount as required by law have been kept by the company so
lar as it appears from our examination ofthose books.

(c) The Balance sheet, the statement of profit and Loss, and dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 ofthe companies (Accounts) Rules,
20t4.

(e) on the basis ofthe written representations received from the directors as on 3u03/2023 taken
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on record by the Board of Directors, none of the directors is disqual
being appointed as a director in terms of Section 164 (2) ofthe Act.

ified as 31/03/2023 from



transactions and dispositions of the assets of the company; (2) provide reasonable assurance thattransactions are recorded as necessary.to permit preparatio, i,it.iuri.iur statements in accordance with
fl.:.:r]!,.1:"p,"d accounring principles.'and ,f,,ii ,i.",pr. ,ra 

"_i"nAi,ur", 
ofrhe company are beingmade onry rn accordance with authorizations of management -i d,.".,orc or the company; and (3)provide reasonable assurance regarding p.eu"rtion o."tlm"iv J"i""i", of unauthorized acquisition,

I;:;;:"fl:0".',,"n 
of rhe company,s assets that 

"oriJ'rrlu"-u-ruterial effect 
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because ofthe inherent limitations ofinternal financiar controls over tinancial reporting, including the
:-y b] 

l',X-_:f :r'rsion or improper managemenl override of conlrols. marerial misstalements due roerror or traud may occur and not be.detected. Also, projections of any evaluation-;; ii;l#r;;financial conrrols over financiar reporting to_ futur;;";ii;;';;j""t to the risk that the internarfinancial conlror over financiar ,"no1rine f? u"."r."rrri.q*. iliurr. or.h-g". in conditions. orthat lhe degree ofcompliance wirh the p-oli.i", o, pro..Our"J*"y i.i"r,".",..

In orr opinion, the. company has, in al1 material respects, an adequate intemal financial controlssystem over financiar reoorlins and such inrernar rrir.iui 
"orlr"ri *.,. nr""iiri"r"p"ni"g'*.r"operating effectivery as at Maich 3r.2023. u*"a on,rr. iri.rnri.onrrot over financiar reporringcriteria.established by the company considering lhe .rs.ntial 
"oirjonents 

ot.intemal control stared inthe cuidance Nore on Audit or rnrernar ri"rriirii""rr"[ ii"rni,nun.iur Reponing issues by rheInstitute of Chartered Accountants of India.

Opinion

Date | 201O8t2023
Place : Thane

FOR Pareshkumar Modi And Co
(Chartered Accountants)
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